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RISK PROFILE

Long-term
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*1-month average rate as at 30" September 2026, net of fees

B INVESTMENT OBJECTIVE

The Co-op Bond Fund is a long-term fund that seeks to maximise
income while maintaining prospects for capital appreciation, by
investing in a diversified portfolio of fixed-income instruments such
as Treasury Bonds and Bills, Corporate Bonds and Bank Deposits.

B FUND FACTS

Fund manager Co-optrust Investment Services Ltd

Trustee KCB Bank
Custodian NCBA Bank
Auditor Deloitte
Regulator CMA, Kenya
Fund launch 8th April 2022
Fund size KES 7.2 Billion
Min. initial investment KES 50,000
Min. top-up KES 50,000
Contribution frequency Anytime

I MARKET COMMENTARY — SEPTEMBER 2026

Inflation: September 2026 saw the annual inflation rise for the third straight
month to 6.8%, up from 6.6% in August, and its highest level since January
2024. This was the sixth consecutive month that inflation was above the 5%
midpoint of the central bank’s target range. Food and non-alcoholic beverage
prices rose further, with inflation accelerating to 9.5% from 9% in July,
making the category one of the largest contributors to the increase in the
overall cost of living. Transportation remained costly at 15.6%, only slightly
down from 15.7%, despite lower fares for some services. Meanwhile,
inflation in housing and utilities eased to 3.2% from 3.6%, helped by lower
electricity prices. On a monthly basis, consumer prices inched up by 0.9%,
marking the largest increase since May, after a 0.4% rise in August

Interest rates: Short-term interest rates were relatively stable in September.
The 91-day and 364-day treasury bills rose marginally by less than 1-basis
point to 8.78% and 9.04%, while the 182-day treasury bill dropped by less
than 1-basis point, to close the month at 8.89%

Money market: During the week ending September 24th, liquidity in the
money market remained adequate, supported by open-market operations.
The Overnight Interbank Average Rate (KESONIA) remained stable at 8.75%.

Currency: The Kenya shilling remained relatively stable, depreciating by 26
basis points against the US dollar to 129.79 within the month of September.
Robust reserves and remittances may continue to support the currency in
the short to medium term.

Co-operative House, 5th Floor, Haile Selassie Ave.
P.0. Box 48231-00100, Nairobi
Tel: +254 711 049 000 | Email: co-optrust@co-opbank.co.ke

B ASSET ALLOCATION

Fixed Deposits
B Treasury Bonds

Call Deposits

B BOND FUND vs BENCHMARK RETURNS
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Cumulative return to 30" September 2026, net of fees. Benchmark: 91 Day T-Bill.
IG ROWTH OF KES 100,000 SINCE INCEPTION
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An investment of KES 100,000 made at inception (June 2022) would be worth
approximately KES 158,482 as at 30 September 2026 (illustrative, based on historical
performance, excludes withholding tax).
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" *JM = anytime, anywhere.

Disclaimer: This Fact Sheet is prepared by Co-optrust Investment Services Limited, a licensed Fund Manager regulated by the Capital Markets Authority (CMA), Kenya, for information purposes only and does not
constitute advice, or an offer or solicitation to buy or sell any investment. Returns quoted are subject to withholding tax. Past performance is not necessarily a guide to future performance, and the value of

investments may go down as well as up.
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